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In mid-February, representatives from Chile, Argentina, and Mexico will meet in Washington DC
to discuss the formation of a new agency to promote and insure investments throughout Latin
America. According to spokespersons from the Chilean Foreign Ministry's Foreign Investment
Committee, those three countries began discussing the project more than a year ago, with the aim of
creating a regional insurance firm that would provide credit and insurance for businesses interested
in investing throughout the Americas. It would also assist Latin American entrepreneurs interested
in investing in other countries outside the region.
Roberto Mayorga vice-president of the Foreign Investment Committee who is representing Chile in
talks with the other two countries estimates that the project would need an initial US$200 million to
get started, which would be provided by the three participating governments, the Inter-American
Development Bank (IDB), and interested private investors in those three countries. Mayorga says
the agency would take about two years to become fully operational, since more countries would later
be invited to join, and shares would be offered for sale on local stock markets in the participating
nations. At the upcoming meeting in Washington, the delegates will appoint a special committee to
draw up the project's blueprints, which should be ready within about two months.

-- End --

©2011 The University of New Mexico,
Latin American & Iberian Institute
All rights reserved.

Page 1 of 1

